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Fujian Jinshenglan Group Heyuan Derun Steel Co., Ltd. commenced the construction of its short-process

special steel project with an annual production capacity of 6 million tons on September 1.

The project is located at Lantang Industrial New Park and is a key construction project planned in Guangdo
with total investment estimated at RMB13 billion (USD1.9 billion). This 2,000mu project will be built in two phe
construction would last for about 30 months. With a designed production capacity of 6 million tons per year of
special steel, the project is expected to generate annual production value of more than RMB30 billion (USI
along with annual profit and taxes of about RMB1.6 billion (USD234 million). The project is schedule

commercial production in mid-2021.
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